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Contact Tim Minter 267-566-2139



DMV-DIRECT

CALL 718.747.0400

GNYADA' vehicle registration and titling service, DMV-DIRECT, has been dealers go-to source for fast, convenient,

and reliable DMV services.

DMV-DIRECT provides many DMV related services, including:
* Permanent Registration Issuance
* Duplicate Titles In 3 To 5 Days
¢ Out-of-State Registration & Title Processing for 42 States
*  On-Site Connecticut Plates Issuance
* Dial-In Information Verification
* In-Transit Processing
* Duplicate Registrations
* Registration Renewals
¢ Title-Only Transactions
* Plate Surrenders
* Dealer Plate Renewals
* Rental Plate Renewals
* Repossessed Vehicles Processing
°  MV-82 & Transmittal Forms Supplied
* Boat Registrations — Renewed and Duplicates
* Trailer Plates

*  Commercial Plates

* Livery Plates
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WWW.GNYADA-COVIDT9.COM

Metro New York Aulo Dealers Donate 500,000

Face Masks to People in Neod

GNYADA delivered 500,000 face masks throughout the 12 counties it
serves, on behalf of our dealer members,

-

PAYCHECK PROTECTION PROGRAM
LOAN ELIGIBILITY,'USE:AND
FORGIVENESS

&
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NOVEMBER BAGELS WITH BIEBER SCHEDULE

November 18, 2021 — Andria Ryan, Esq., Fisher Phillips will discuss the OSHA vaccine or test
mandate.

November 23, 2021 - Paul Charles talks about what’s happening with ongoing sales tax audits
and year- end tax reminders.

November 25, 2021 - Happy Thanksgiving!




Department of
Taxation and Finance

NEW
YORK
STATE

Department of
Taxation and Finance

NEW
YORK
STATE

Publication 838
A Guide to Sales Tax
for Automobile Dealers

Publication 839

A Dealer’s Guide to Sales
and Use Taxes on Long-Term
Motor Vehicle Leases in
New York State

Pub 838 {12/12)

Pub 838 (7/10)
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PUBLICATION 838 ..

About this publication As an automobile dealer (hereafter called dealer) in New York State, you have many duties and
responsibilities for the collection of New York State and local sales tax, and the payment of use tax. In general, hereafter all
these taxes will be called sales tax. This publication Frovides a general explanation of sales tax, and includes information about
sales tax registration and record-keeping responsibilities. It also explains which sales and services are subject to tax; how to
apﬁly sales tax to lease or rental transactions; general use tax rules for such topics as demonstrators, mixed-use, and loaner
vehicles; how sales tax applies to sales and purchases of parking, garaging, and storage; how to determine the correct tax rate;
dealer purchases and exempt sales; sales to exempt organizations; and the lemon law. In addition, the appendix includes
gefinitions; record-keeping and return information; and general information about the sale, transfer, or assignment of

usiness assets.

For information about motor vehicle registrations and similar matters, see the New York State Department of Motor Vehicles
(DMV) Web site at www.dmv.ny.gov.

NOTE: A Publication is an informational document that addresses a particular topic of interest to
taxpayers. Subsequent changes in the law or regulations, judicial decisions, Tax Appeals Tribunal
decisions, or chanFes in Department policies could affect the validity of the information contained in
a publication. Publications are updated regularly and are accurate on the date issued. The
information provided in this document does not cover every situation and is not intended to
replace the law or change its meaning.
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TRADE-INS
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PRE-TRADES

A customer trades-in their car before choosing a new car. Can you give

them a trade-in allowance on car purchased after?
* One Week?

* One Month?

* One Year?

» Section 526.5(f) Trade-in. Any allowance or credit for any tangible personal property
accepted in part payment by a vendor on the purchase of tangible personal property or
services and intended for resale by such vendor shall be excluded when arriving at the
receipt subject to tax.

*"Would your opinion be different if the dealer loaned the pre-trade value
of the vehicle back to the customer until their vehicle was available?

At what point do the facts and circumstances indicate that there are two
separate transactions-

* A sale of a vehicle by the customer to the dealer;
* A sale of a vehicle by the dealer to the customer.

Greater New York Automobile Dealers Association



TRADE-INS - DEFINED

Any tangible personal property (the trade-in does not have
to be a vehicle) accepted by the dealer as partial payment

of a vehicle and intended for resale is excluded from the
amount subject to sales tax.

The buyer does not have to be the owner of the trade-in.
Obtain proper documentation from the owner indicating the

property (typically a vehicle) can be used for its trade-in
value.

b YADA Greater New York Automobile Dealers Association



TRADE-IN TRANSACTIONS — POLLING QUESTION #1

Polling question

A customer wants to trade-in their grandmother’s
diamond ring against the deal.

s it permitted?
Yes
No

s YADA Greater New York Automobile Dealers Association



TRADE-IN TRANSACTIONS — POLLING QUESTION
H2A

Polling Question:

On a retail purchase, a customer wants to trade-in their lien-
free vehicle. They, of course, are entitled to a trade-in for the

full market value of their vehicle.

a) If the trade-in has a loan balance, is the trade-in allowance
the net equity?

ly YADA Greater New York Automobile Dealers Association



TRADE-IN TRANSACTIONS — POLLING QUESTION #2A
ANSWER

NO.

If the customer either pays off the loan or borrows extra
money when they take out a new loan to pay off the
balance due on the new car, the amount of the trade-in

would not be affected — see page three of TSB-A-
10(53)S.




TRADE-IN TRANSACTION — POLLING QUESTION #28B

On a retall purchase, a customer wants to trade-
in their lien-free vehicle. They, of course, are
entitled to a trade-in for the full value of their
vehicle.

b)lf the customer owns the trade-in outright and as
part of the trade-in wants to “cash out” part of their
equity, is the trade-in allowance the net equity?




TRADE-IN TRANSACTIONS —POLLING QUESTION #2B ANSWER

If you follow the logic above, the answer is PROBABLY
NO. It is the equivalent of the individual borrowing
against their vehicle in one transaction and then trading
it in as in 2a above. Since this is typically done in a
single transaction, the State may argue that only the
equity is available, but my opinion is that would be
incorrect. Show the amount of the “cash out” as a lien
payoff, if you agree with this interpretation.
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TRADE-IN TRANSACTIONS CONTINUED

Customer’s current vehicle is leased with a current
value of $12,000 with a buyout option of $10,000.
If the customer assigns their right to buyout to the
dealer, is the trade-in allowance the net equity?

" New York State YES — however see a related issue in the last page of TSB-A-10(53)S. This is an area
of controversy and open to interpretation.

s YADA Greater New York Automobile Dealers Association



TRADE-IN ALLOWANCES

In a lease, a customer wants to trade-in his vehicle that is lien
free. |IF THE DEALER IS THE LESSOR, the vehicle being traded

in serves as a Cap Cost Reduction which reduces the amount
subject to tax.

“If the trade-in has a loan balance, is the trade-in allowance the net equity?

Answer:

"YES — the loan, to be satisfied, must increase the Cap Cost. ANYTHING

which serves to increase the monthly payment also serves to increase the
amount subject to tax.

15 YADA Greater New York Automobile Dealers Association



TRADE-INS: SALES TAX BULLETIN ST-860

Example: A customer decides to buy a vehicle from you for $22,500. You agree to take their
current vehicle as a trade-in and give a $4,500 credit for the old vehicle. You would calculate
the taxable amount of the sale as follows:

Original price 22,500
Trade-in (4,500)
Sale price subject to tax 18,500

» Any portion of the trade-in allowance that is not applied directly against the price of the item being purchased is not allowed as a credit against the price of another item
purchased at a later date or from another seller.

Example: Assume the same facts as in the example above except that only $2,500 of the
trade-in allowance is applied against the purchase price of the new vehicle, with the other
$2,000 given to the purchaser in cash. The $2,000 cash cannot be applied as a trade-in
allowance against any later purchase from you or from another seller.

Greater New York Automobile Dealers Association




TRADE-IN TRANSACTION? LEASE RETURN

Customer returns leased vehicle at conclusion of lease period and is not buying
or leasing another vehicle. Dealer agrees to take car and buy it from lessor (at
dealer price) and gives customer excess over the residual value.

Are there any tax consequences to this transaction?

How is this overage in the lease buyout treated?

Incentive to do business with dealer?

A gift to the lessee/customer?

Reportable income to lessee/customer requiring a 1099 if more than $6007?
Pages 1099-1099 misc and 1099 nec pgs 1-8 re: what is to be reported

YADA Greater New York Automobile Dealers Association



FORM 1099-MISC

File Form 1099-MISC for each person to whom you have paid during the year:
*At least $600 in:

Rents.

Prizes and awards.

Other income payments.

Medical and health care payments.
Crop insurance proceeds.

Cash payments for fish %or other aquatic life) you purchase from anyone engaged in the trade
or business of catching fish.

* Generally, the cash paid from a notional principal contract to an individual, partnership, or
estate.

* Payments to an attorney.
* Any fishing boat proceeds.

https://www.irs.gov/instructions/i1099msc

Greater New York Automobile Dealers Association




TRADE-IN TRANSACTIONS: CUSTOMER SELLS DEALER THEIR
VEHICLE

Customer owns car and sells it to dealer for more than market value.

Is this simply a sale from the customer to the dealer for resale?
Incentive to do business with dealer?
A qift to the lessee/customer?

$I36e gfgtable income to lessee/customer requiring a 1099 if more than

s YADA Greater New York Automobile Dealers Association



TRADE-INS — BUYING MORE THAN ONE
VEHICLE

What if you have one buyer’s
order for two vehicles with a
single vehicle to be traded
against both vehicles?

Try to write deal and bill as
one order.

Greater New York Automobile Dealers Association







NA T T O N AL AU T O M O B I L E D E AL E R S AAS S O C I AT 1T ON

ast in-First out
(LIFO)

Gregory D.Cote
Director & Counsel Regulatory Affairs
NADA Regulatory Affairs

NADA

e

D21-0689



What We'll Cover

o Quick LIFO Primer . 2021 Experience

. Section 473 . 2011 Experience

. 2020 Experience . Gapitol Hill Involvement




Current Status Dealership Industry LIFO Reduction Estimate

$1,246888  72.83% 84.24%  6135%

Average Inventory LIFO Layer LIFO Reserve
LIFO Reserve Reduction Adjustment Factor Reduction

$764969  29.6% $226431 16,623

LIFO Tax Tax on New Vehicle
Reduction Rate Recapture Dealers

4889% 8,127 $6,216,892,418  $1,840,200,156

Dealerships Number of Total LIFO Total LIFO
Reporting LIFO Impacted Dealers Recapture Income Recapture Tax

Source: Crowe estimate based on 20-Group Profile data



Sec. 473 Qualified liquidations of LIFO inventories

(a) General rule

If, for any liquidation year-- (A)In 8enera|
(1) there is a qualified liquidation of goods which the taxpayer inventories under the LIFO metk ST; term "qualified invento
i
Paragraph (B) but onj rY interruption means a re

(2) the taxpayer elects to have the provisions of this section apply with respect to such liquida

(B) Determination bys
~ e b emen inpamas of tha tavnavar far such taxahle vear shall be adjusted as provided in § 7 ecretary

rasn

Whenever the Secretary, after consultation with the appropriate Federal officers, determines--

_te Fe i
} deral officers, determines

(i) that--

2Nergy supplies, or

. (1) any Department of Energy regulation or request with respect to energy supplies, or interruption,
S e Ctl 0 n 4 7 3 / / / On year of any ciass of goods for
(11} any embargo, international boycott, or other major foreign trade interruption, _
'w{s Is necessary to Carry out the
has made difficult or impossible the replacement during the liquidation year of any class of goods for __
any class of taxpayers, and /CEether with the periog 15 e

(ii) that the application of this section to that class of goods and taxpayers is necessary to carry out the
purposes of this section,

he shall publish a notice of such determinations in the Federal Register, together with the period to be
affected by such notice.

”alified liquidation to which

, — - —~ytaxable -
©omple y waxable yeg o Year in th
. S 3) Rp ted, year after the taxabje veari € replacement perjog;
eplacement perioq " In which replacement of ; ©xcept that such term
(B) the taxpayer establishes to the satisfaction of the Secretary that such decrez The t of the liquidated goods js
: - "
primarily attributable to a qualified inventory interruption. €rm "replacement period” m,
€ans the sh
. ' (A) the peri orter of.-
(2) Qualified inventory interruption defined ) the periog of the 3 taxaple years f
rs followin -
(B) the periog & the liquidation year, o

Specified b
that PP Yy the .
qualified inventory int SeFrEtary in a notice )
erruption..,. published jn the Federal g
ral Register with
respect to

D21-0689



2020 Experience

NADA

November 20, 2020

Hon. David Kautter

Assistant Secretary (Tax Policy)
Department of the Treasury

1500 Pennsylvania Ave., NW, Room 3120
Washington, DC 20220

Hon. Michael J. Desmond

Chief Counsel

Internal Revenue Service

1111 Constitution Ave., NW, Room 5408
Washington, DC 20224

Re: Request for Expedited Section 473 Relief for Certain Franchised Automobile and Truck
Dealers

Dear Assistant Secretary Kautter and Chief Counsel Desmond:

On behalf of the National Automobile Dealers Association (“NADA”),* we are writing to request
expedited relief under section 473 of the Internal Revenue Code for franchised new automobile and
truck® dealers who (i) inventory their new vehicles under the last-in, first-out (“LIFO”) accounting
method, and (ji) experienced a decrease in their new vehicle closing inventories in 2020 because major

Government Actions to Contain the Novel Coronavirus

Beginning in January 2020, the Chinese government began to take Mmeasures to contain the spread of
the novel coronavirus within China. The government “locked down” its economy, prohibiting travel
within China and closing many of its factories, By February 1, 2020, 24 provinces, Municipalities, and
regions within China were locked down. The affected area accounted for approximately 90% of exports

' NADA represents over 16,000 franchised dealers in all 50 states who sell, finance, and lease new and used motor
vehicles and engage in service, repair, and part sales. This includes approximately 1,800 commercial truck dealers,
NADA’s members, most of whom are small businesses as defined by the Small Business Administration, collectively
employ 1.2 million people nationwide.

“Truck” refers to light, medium. and heavvdr it s

D21-0689




2021 Experience

i@ picea

April 27, 2021

Mr. John Moriarty

Associate Chief Counsel
Income Tax & Accounting
Internal Revenue Service

1111 Constitution Avenue, NW
Washington, DC 20224

Re: Request for Relief under Section

Dear Mr. Moriarty:

The American Institute of CPAs (AICPA
the Treasury (“Treasury”) and the Interna
to the Tax Cuts and Jobs Act (TCJA or th
Security Act (CARES Act).? The AIC
continuing to work on numerous urgent
(“Coronavirus” or “COVID-197). How

efforts.

Specifically, the AICPA requests relief
that: (i) account for their inventory und
experienced a decrease in their closing
COVID-19. Section 473 authorizes
unanticipated income from a qualified
over a three-year period. Absent this
significant and unexpected tax liabilit

Overview

Section 473 provides detailed and sp
mechanics of the available electic
government actions and restrictions
curtail the COVID-19 pandemic cau
supply chains upon which our globz
some cases impossible, for taxpay

IpL.115-97.

2p.L. 116-136.

3 Unless otherwise indicated, all section
Treasury Regulations promulgated theret
4 The National Automobile Dealers Ass@
relief under section 473 for the 2020 taxi
including the legislative history, see the

‘Automobile and Truck Dealers), 2020 T

THE LIFQO COALITION

132
5 G Street N.W., Suite 1000, Washij

n
8ton, DC 20005 « TEL: 202-872-0885

February 25,2021

. ’ u
WY a'kJ 'VIaZU' DEVD tyASS'Sta”tSeCletal

i)epartment of the Treasury
WSOO _Pennsylvania Ave, NW
ashington, D¢ 20220

y for Tax Policy

Hon. Charles p. Rettig
Commissioner

Internal Revenue Service

1111 _Constitutfon Avenue, Nw
Washmgton, DC 20224 '

Wl”lall' VI. Paul ACt” Ct ief Co ns t “le Col n ef ]eC'”IICaf
1 g
unsel and DEPU Y C uns ( )

Internal Revenue Service
1111 _Constitutfon Avenue, NW
Washington, pc 20224 '

Re: Request f
or Section 473 Rel;
elief for Busine
sses Using LIFO

Gentlemen:

industries have infor
fglobal trade interru

R I

g Inventory as a direct result o

med me tha
gpvernment actions to contain the « c ey have experienced a

Specifically,
. P e i isi
ptions arising from the mamdm.:

—



NADA
Follow-Up Letter

Hon. Mark Mazur
Acting Assistant

Secretary (Tax Poli
Department of the Treasur(y o
1500 Pennsylvania Ave., NW, Room 3
Washington, DC 20220 ‘ 0

| [ VAP S

As demonstrated in the data we presented during the call, the decrease in
inventory resulting from the trade disruption, including the resulting shortages of

semiconductors, is drastic, widespread, unprecedented, and expected to cause
thousands of impacted businesses to incur significant, unexpected tax liability that will

constrain capital, hamper cash flow and, in turn, cause range of adverse economic
consequences in the auto sector of the economy.

~——rrerciorthat limitation in th ~—=y acuons of the United
e statute or in th i
e legislative

= CU T |
Eltse'autl orizes relie wh the Isan embargo Inte
f ere th re ', nt Inatlonal'boycott or other
’

V4

\
4

! See HR. Conf. R,
. . -Rep. No. 817, 0
2 Joint Commi . 96th Cong., 2d S 3
eonT X g., 2d Sess. 158-61
125 (1 981)'.“ tte axation, General Explanation of rhe(cl-fjge) oil Wi
). indfall Profit Tax of 1980, JCS-1-81 at D21-0689

A C A TT T




NATIONAL AUTOMOBILE DEALERS ASSOCIATION
8400 Westpark Drive « McLean, Virginia 22102
703/821-7040 703/821-7041

Legal & Regulatory Group
January 13, 2012

Via E-Mail

Hon. Emily S. McMahon Hon. William J. Wilkins

Acting Assistant Secretary for Tax Policy Chief Counsel

Department of the Treasury Internal Revenue Service

1500 Pennsylvania Avenue, N.W. 1111 Constitution Avenue, N.W.
Washington, D.C. 20220 Washington, D.C, 20220

2 0 ] ] E - e n c e Re:  Request for Expedited Section 473 Relief for Certain Franchised Car and Truck
x p e r I Dealers

Dear Assistant Secretary McMahon and Chief Counsel Wilkins:

D21-0689




Capitol Hill
Qutreach

D21-0689



N ,
Internal
Controls in
Dealership
Accounting
Functions

Presented By Scott Lewis, CPA, MSA




Cash and Bank
Reconciliations

* Segregation of duties between personnel

* Can make and control deposits, who can authorize
disbursements and the personnel who reconciles the
bank statements

Ideal would be daily reconciliations
* Regular review by upper management, owner, etc.

e Have an outside party such as a CPA or accounting
consultant review for anomalies and proper clearing

Restrictions on check signers and other access to
cash, including authorizing wires and other EFTS’s
withdrawals




Cash and Bank
Reconciliations - cont.

e Supporting documentation on all checks including
invoices and details on the check stubs

* Use of corporate credit cards for payments
* Reduces the amount of physical checks

* Maintaining same level of control and documentation and
restriction requirements as if they were checks

e Backup for all checks including intercompany
transactions

 Compare daily cash reports to compare sales
reports, does cash-flow make sense based on
sales?




Accounts Receivable
and Deposits

* Restrict who can approve adding credit
customers, including the credit maximum limits

» Sales personnel such as service writers or
management should not be allowed to handle
cash

* Personnel handling cash and other payment
methods should not be allowed to adjust sales
documents

e Spot check cash edit listings from parts and
service reports; compare to deposit slips for
breakdown of cash and checks



Accounts Receivable
and Deposits — cont.

* Look at daily document sales reports and
compare to cash reporting

* Review gross profits to ensure they are
reasonable and look for anomalies such as labor
sales vs labor cost

 If multi-dealership group, look at same gross
profit percentage in these other stores




Accounts Payable and
Cash Disbursements

* Restrict access on who can sign vendor
contracts, and/or change vendors on behalf of
the dealerships

* Restrict who can add vendors into the accounting
system

* Thorough review of approved vendor list

* Minimize amount of vendors, if possible, which leads to
less opportunities for fraud

« Compare employee names and addresses to
vendor files for any duplicates that may indicate
fraud




Accounts Payable and Cash
Disbursements - cont. _ .

e Can anything be outsourced such as payroll
processing?
* Reduction in some personnel expenses
* Mitigates some fraud opportunities in this area
* Minimize any errors in payroll tax compliance

e Perform background checks on personnel when
hiring

* Review employee dishonesty coverage



DMS Utilization

* Restrictions within DMS to specific functions and
modules

* Review of access reports including times and
functions accessed, especially in these times of
remote access

* Look at fixed operation exception reports,

* Shows RO’s and parts tickets being changed, when and
what changed, and who performed



DMS Utilization -
cont.

e Authorization within the DMS to record general
journal entries
* Have this reviewed by appropriate level of management

* Are there the proper journal source
transactions/accounts in schedules? Examples
would be

* The payroll journal being posted into the new vehicle
schedule, or

* Payroll tax accrual accounts being posted through the
vehicle purchase journal




Other General

Conduct segregation of duties studies within
accounting department
* Ensure minimization of incompatible functions

* Same person recording bank deposits and authorizing
and writing checks, as example

* Desk rotations and cross training

* Financial statement analytics for any unusual
patterns or anomalies

e Consulting fieldwork by automotive CPA on
rotating schedule and areas of concerns



E Visit our Website
www.rosenfieldandco.com

Call Us

TRADITIONAL VALUES | EXTRAORDINARY RESULTS

1-888-556-1154
Email Us

Please contact us with any additional scott@rosenfieldandco.com

questions.

Thank you for
your time!




SALES TAX CREDIT — FUEL FILL

Contractual obligation to provide customer full tank =
entitled to sales tax refund
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FUEL FILL
SALES TAX CREDIT
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r‘_‘_f\_L Application for Refund of FT-500

(8/11)
Sales Tax Paid on Petroleum Products For office use only
Tax Law — Articles 28 and 29 Total & Date
Audited by
Approved by
Approved by
Approved b
1. Name 2. Period covered by dalm g} i
ABe CORP TUNE ~ AUG 2043
3. Street address 4, Telephone number
AN WHERE = -
&. City County State ZIP code 6. Errw!ny-]dnnﬁﬁut_ion number (EIN}
NY NY MY 1000) /2 —3SS5E
7. Total amount of refund claimad
Note: Complete this application in full, including the Schedule of motor fuel and diesel motor 3 ¢/ 6 ? o0
fuel purchases on page 3. This form may not be used to claim a refund of tha prapaid

sales tax (see instructions).

8. Fuel was used {mark an X in applicable box; see Instructions)

A — by an exempt organizZation ... o0 |
If marked, enter 6-digit exempt organlzatmn number and attach a copy of Form ST-1189, I—‘_—l
Exempt Organization Certificate . o ——

B — by a qualified Indian nation or thDe ... inisaisnncaiann |:|
If marked, enter 6-digit exempt organlzatlon number and attach a copy of Form ST-119, |—:|
Exempt Organization Certificate . R i R K

C — in farm production or in a commercial horse boarding OPeration ... =l

D — by a qualified empire zone enterprise (QEZE) PSP TE R LRI NSO SIS ] D e O

Mark an X in the box next to the applicable employment test worksheet and attach the appropriate form to the
application.

[C1 Au-12.1, Employment Test for Businesses Cerlified by Empire State Development (ESD) Before April 1, 2005

O au-12.2, Employment Test for Businesses Certified by Empire State Development (ESD) On or After April 1, 2005,
and Before April 1, 2009

[ au-12.3, Employment Test for Businesses Certified by Empire State Development (ESD) On or After April 1, 2009

E — by an omnibus carrier or vessel operator in local transit SBrvice ... G
F — for residential DUIPOSES .....cccviserrserscansssnserresssrssssnsssssssssasssanssssisssssssssnsssnsnsnsnsssnsass DY,
G — by a QUAITIB INGIAN .....co.ceveirerionseressnsssaabesasesns e . o e S e R B2 Lt AT

If marked, enter both of the following: * qualifying tribe or nation

= qualifying reservation

by manufacturers, processors, generators, assemblers, refiners, miners, and extractors .......c.ccc....

| — other e, TSB=A=0%(9)S... =

If marked, enter explanation .................... l'f-"‘f C‘f? JEM pW?C WASIVG 6 AS FoR £Ef+t£’

{continved on page 2)




SALES TAX CREDIT - FUEL FILL
NYS DTF FORM FT-500

Page2o1d  FI-500 (9/11)

9. Mark an X in this box if you are filing this sales tax refund form together with a refund form for motor/diesel motor fuel tax
or petroleurn business tax for the same pariod. Attach Invoices ar other information as required by all forms and mail all
forms in one envelopa.

Certification: [, _Xx » the applicant named abave, or partner, officer, or ather authorized

representative of such applicant, do hereby:

= make application for refund of tax, pursuant to tha New York State Tax Law; and

* certify that the above statements, and any documents provided to substantiate the refund claimed, are true, complete and
correct and that no material information has been omitted; and

= cartify that all of the tax for which this claim is filed has been paid, and no portion has been previously credited or refunded
ta the applicant by any person required to collect tax; or, if the clalm for refund is made by a person required to collect tax,
that the amount claimed has not previously been refunded to the appropriate purchaser; and

= certify that no amount clalmed has previously been subject to a credit or refund: and

= make these statements with the knowledge that willfully providing false or fraudulent information with this document with
the intent to evade tax may constitute a felony or other crime under New York State Law, punishable by a substantial fine
and a possible jail sentence: and

= understand that the Tax Department is authorized to invastigate the validity of the refund claimed and the accuracy of any
information provided with this claim.

Signatura of authorized person o clal e
Authorized | > - g
person E-mail address of aulhorizod person Telephone number Date
3 )

Paid | Firm's nama for yours if set-amployed) u Firm's EIN ] Preparer's PTIN or 8N
"":JT:"" Bignalure of mahidual praparing s raTom Adrosa Tty State “ZiF coae

only  E-mall address of indivioual prepanng TS el Talephona number Freparor's Y TBHIN Date
fsee insis) { )

https:/ /www.tax.ny.gov/pdf/ B

f t /f1500i.pdf
current_forms/st/ P AR e e B

FUEL TRAX fFEvAd vali 7
PoBox 550/

B L St i BORL A




FT-500 (9/11) Page 3af!
Schedule of motar fuel and diesel motor fuel purchases

A | B c 3 E F G H
Date of Seller's name Delivery location lnvoice Type of Number of Total Salas tax
purchese fcity and sounty) number product’ gallons sales lax refund claimad
e Pub 902) {on Invaice) {doltars and canis)
JUNE Hess NY, AY TN ppsT| 50/0 | 113187 f163 7
gt HesS ALY NY Jveyze3| 06| 4879 | 1uc2id] 1152
AVG HESS NY AY AvG 2031065 4837 | ns2lygl 1182 |72

3 ATTHCH  LISTED
BlieS

ATRCH ONE
MIN Ko NeY LABEL

2949 log

Total amount of refund claimed fenter amcunt on page 1, fine 7) }




SALES TAX CREDIT - FUEL FILL

CREDIT FOR SALES TAX PAID ON GASOLINE PURCHASED FOR RESALE

~ [QUARTER ENDED ] e SALES (UNITS) =k TOTAL
R FUELFILL | ... PERFACTORY STATEMENT [ UNIT GALLONS
_YEAR "MODEL " IGALLONS) 15t MONTH | 2nd MONTH drd MONTH TOTAL SOLD
2013 |XYZ 16.832 300 280 285 875 14,728
TOTALS - 300 290 285 )
e e T ey - —]
AVERAGE PRICE PER GALLON 3.80
______ - e :
SEE SALES TAX TABLE TO CALCULATE s
w2 __|AVERAGE SALES TAX CREDIT PER GALLON 0.2355
TOTAL SALES TAX WoEA
CREDIT REPORTED ON FT-500 3,469
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Sales Tax Collection Charts
for Qualified Motor Fuel or Highway Diesel Motor Fuel
Sold at Retall

The charls ir this pukiication show the amaunt af the lacal
aalea a3 component i any given pump prea of 8 galkhsy
af 2ualified rator fuel o highveay d'essl molor fuel. They
are Io be wsed to werify the eales tax dua, net to eetablish
AUT pices.

Mote: Lse this aublicatior anky o detarming the looal
sales waxia Lnisdictioas tral imposa end computa their
2alea 3y on s ified maotar fial o nighwesy digss ralos
furl Lging A Jaecentage sales 2ax rate. Thie malhad
dees not spply in Toge localities Ikat hava changed to 8
“ents4per-cabor method of compuling the Iocal za'as tax
due.

The pumnp price per gzllon af fuel at each saias tax rate
rmusl inclucs:

' fadaml tax [current mAise are availebla from: ike Intsrna:
Rawenue Serrcea,, anc

Maw York Slae nwor kel or digsel nwlor Tus)

axcise lax anc the palrolsum business tax {sco
Fublizatiz1 900, Fusi Tax Aeles, M the appllcaoles
zant-par-gallan ratas). ard

g *ook Hlame sales lan B conls per gallend, and

* |ocal saas tax. and

hlet-opat 30 Caommater Traanzpa ttisn Dislicl (MCTDY
53 a6 bax 130 e s par gallond, 1 apglicasls. The MCTD
vansists o tha cily o Mow York and Lhe: countles of
Dulomges, Massau, Orange, Futnan, Eackland, Suffolk,
and Wastcheslar.

Computing gross sales, taxabla salas

and self-use, and sales tax due:

Note: This publication cantaing two separale charts.
Part 1 provides the [ocal sales tax sompeneat far
juradicdans ewiside the MGTD. where the si3te 2R
L= s & cenle per gallon. Pa:t 2 provices the 'ocal sales
1% COmpaaetor Judsd icions nslde the MGTO. where
e stote 52 &5 tax % 53 cents per gallon. Pleass be
aure 10 referenee s appaoanste chart for the wrisdiction
wherg wou nade taxanle sales when perormi~g the
compuiatians telowe Using e Incomect chart will reault ie
TG 1 Y0Ur Lorptatic ns.

1. Ta corputa gress sales:

A, Sublracs the New “iock State & sents-per-ga on
argd WG T 33 cants-par-Cakon s&le8 tax i
appl cakle) from the pump price.

E. Suhbmactihe local S01as fex por geilan 2maen;
showr in the Far vight 2alurn of fh.s pu blication
far that parap price from the amo.ant dalermired in
etap 1A above,

C. Multipiy te @amownt fraar ates 18 ay the qurner of
gﬂllons scid at -hat RumMp plic:E.

O. Ade he resulting srourts farall pump prices.

2. Tocomputs ek Eales and a0 ea:

A, Sublract the MNew vork Siats ~atar fuc: or dicso
motar lusl exoese 196 [Feeicbe e 12-0 ales it
Fublicatah 203, Fue Tax Fais, 100 1w applicsb-2
cente-par-gallen rats) from tho armcani detemnined
i~. stop 1B abuwwe, This & e Laxab's base pros for
sach gallon sald at that aun-a prec.

E. Flalipiy lhs laxable base proe from step 24 aacwe
by -hie numbar al gallons sold al ! purngp proe.

Z. Add tha rasallirg ansaunts ler all parnp prices, ~hls
is yoUr tcanis Sais Anmelnt.

C. Tocomputs your (axakble sei-nse, subiract e Mew
work Stae notor fuel ar clesel matar ‘uel cdclse sax
from your purchase prce. Mullply the resule oy the
rurmbee of aaklons wou rermcwied from [rvamaang far
PO LS

E. Add ke ariounls from slep 26 qnd 20 [vous fexabie
Eeies 300 S&NLIES).

For B20 hlodlesef anly: To detent ne the [acal sales tax
ar gales and uses of qualifiad highway BP0 L odiese |

o lply BOM of te taxable rece pt 2y the peicartage -ae
far the uisdicion, Terefore. yau must mul oly the resul
Trom skep 2E abowe by 90% e dele-ming you: fecatde
sakas ane setuse of B2 Bocieael

8. Ta comaute sakes tax due, rmudaly te tasakle 63 os
ard szlf-use arounts fram step ZE akove By the neal
sales {ax rae lisled on Schedule FR, Soles and Use
Tax o Cualied Mator Food aoo Highesy Dioze! Mator
e, This zaledlacien must be da~e for eash jurisdizlion
in which you mrde tRxEhie 3aled or uses o qualifisd
moder fuel ar hghway dissal metor fusl,

New York State sales
tax (8 cents per

gallon), and

Metropolitan Commuter
Transportation District
(MCTD) sales tax (34 cents
per gallon), if applicable.
The MCTD consists of the
city of New York and the
counties of Dutchess,
Nassau, Orange, Putnam,
Rockland, Suffolk, and
Westchester




SALES TAX CREDIT — FUEL FILL

PUMP PRICE PER GALLON CHART

Pump price per gallon
Part 1 Jurisdictions outside the MCTD r—
1% 112% 2% 3% 3%% 3Va% 3% 4% 414% 4159, 434% n?aIGl;n

48614915 | 46954730 |4227-425.5 | 26.5-3001 | S7R5-e7e0 | 253.3-3557 | a854-3376 | a192-a21.4 138
AT B-4045 | 47RA1-47R.2 | 42684285 | 20024019 | a7eq-a7ef | asSe-asaq | asvrgses | az1s5-323 138
49504983 | 476.4-479.6 | 428.6-431.4 | 402.0-404.7 | 37A.T-361.2 | 958.2-360.6 | 3400-3422 | 3237-325.6 140
40646016 | ATO.7-462.9 | 43154344 | 404.5-407.4 | 361.3-3636 | 260.7-363.0 | 3423-3445 | 22502060 144
4B0-466.2 | 43454373 | 40754102 | 35303864 | 3631-3655 | sd4m-5469 | azai-zang 142
48634805 | 437.4-4402 | 410.2-413.0 | 38852800 | 265638790 | 2470402 | 33053324 143
489.6-492.8 | 440.4-4433 | 413.1-4157 | 38013916 | 368.0-370.4 | 340923515 | as05-3546 144
492.9-496.1 | 44344462 | 41564165 | F91.7-394.2 | a70.5-372.9 | 3516-353.8 | 3347 145
496.2-490.4 | 446.3-44092 | 4166-421.3 | 30438966 | 7R0-375.3 | A530-a56.2 | A3e9-am00 146
409.5-502.7 | 449.3-4521 421.4-424.0 | 206.023004 | 275.4-277.8 | 2se2e585 | 230q-341.2 147
452.2-456.1 424.1-426.8 | 290.54020 | 377.0-380.2 | ASRE-2L0R | 2415-345.4 148
45524560 | 4269-4206 | 4021-4046 | 360.5-562.7 | 3609-363.1 | 24353456 148
45614610 | 4297-4323 | 40474072 | 352.6-3651 | S652-5654 | A457-3478 150
461.1-4840 | 4324-4351 | 40734092 | 305.2-2876 | 26559676 | 947.0-350.0 154
464.1-4669 | 4352-437.9 | 409.9-412.4 | 367.7-390.0 | 36792701 | s501-352.3 152
46704609 | 4360-4406 | 41254150 | 300.1-3925 | 3702-372.4 | 3524-3545 163
ATOO4T26 | 4407-4434 | M51-4176 | 302.6-304.9 | 37253747 | 25483587 154
4AT204TER | 44354462 | M17.74202 | 295.0-897.4 | 27453771 | 3s68-356.0 155
ATE.0-47A7 | 446.3-448.9 | 42034228 | 207.5-390.8 | A772-4794 | as0.0-381.1 156
ATEE-4E1T | 4400-451.7 | 42204254 | 200.0-402.3 | 379.5-361.7 | 26122622 15.7
461.6-4647 | 45164545 | 42554260 | 402.4-404.7 | 3616-364.0 | 2634-3855 168
434 B-4BTH | 4548-4572 | 428.1-4306 | 404.8-407.2 | 3641663 | s6se—367.7 154
ABT.T-4006 | 457.3-460.0 | 430.7-433.2 | 407.3-400.6 | 238642327 | s678-560.0 160
490.7T4935 | 4601-4625 | 433.3-435.6 | 400.7-412.1 | 398.6-301.0 | aro0-a72q 164
AIE6-4965 | 46204655 | 435.9-436.4 | M122-4146 | 3011-735.5 | a722-a743 162
40084994 | 4B5A-4623 | 43354410 | S4T-N7.0 | 20348055 | 974.4-376.5 163
40055024 | 468.4-471.1 | 441.1-443.6 | NT7.1-419.5 | 39572920 | a765-376.7 164
4712-4736 | 443.7-446.2 | 419.6-4219 | 30814003 | 37663600 165
ATES-4T66 | 446.3-4458.6 | 422.0-424.4 | 40044026 | 381.0-3831 166
ATBT-4T94 | 44804514 | 42454268 | 40274049 | 983.2-385.3 167
47054821 | 451.5-454.0 | 4269-420.3 | 4050-407 2 | 36854-367.5 166
4B22-464 9 | 454.1-456.6 | 4204-4317 | 40734096 | 33752807 | 168
ABE0-4ETT | 456.7-450.2 | 431.6-4342 | 40974119 | 380.8-391.9 170
4BTR-4904 | 450.3-461.8 | 43434366 | 4120442 | Z02.0-334.2 174
4905-493.2 | 461.9-464.4 | 436.7-430.1 | 1430185 | 20433064 172
JO55-4960 | 464.5-457.0 | 45924415 | S166-418.0 | 0op52086 | 173

§ A061-408 7 | 467.1-4606 | 4416-4440 | 419.0-421.2 | 308.7-400.8 174
40BA-E0 5 | 4BOT-472.2 | 44414484 | 42134235 | 4009-403.0 175

AT2.3-4TA8 | 4465-443.0 | 42254258 | 4031—405.2 176
Greater New York 474.9-4774 | 44004513 | 425.9-428.1 | 405234074 | 17T




SALES TAX CREDIT — FUEL FILL
TIPS

Vopen national account with gas company to easily
track gas purchases for customer fills

Vtotal gallons purchased should exceed gallonage
claiming (demos, swaps)

Vconsider booking refund when submitted

ly YADA Greater New York Automobile Dealers Association




SALES TAX CREDIT — FUEL FILL

SUMMARY

Complete Form FT-500 & attachments

Contractual obligation = apply for credit




SALES TAX CREDIT — FUEL FILL
RESOURCES

http: //www.tax.ny.gov/

1 FT-500
_IPublication 873 (8/16)
_ITSB-A-04(9)S (April 7, 2004)

YADA Greater New York Automobile Dealers Association
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